
 

 

 

 

 

Anglo American Zimele - Sebenza Fund (“AASF”)  

 

Evaluation and Lending Criteria  

 

What we will fund:  

Business proposals with an economically viable business plan that demonstrate long-term and sustainable 

job creation. These businesses must employ staff that are new, permanent and sustainable (more than 1 

year).  

 

Evaluation Criteria  

The evaluation criteria are as follows:  

 Funding applications will be considered on a commercial basis based on a sound and realistic 

business plan (with supporting documentation and contracts), using Zimele’s developmental 

finance approach, due diligence and risk management procedures.  

 The business must be able to generate a positive cash flow to service and sustain its debt.  

 The owners of the funded company must be fully focussed on the business and involved on a 

permanent basis in the day-to-day management and operations.  

 The Small Medium Enterprise’s (“SME”) ability to create new jobs and sustain these jobs is a key 

component of the evaluation.  

 New jobs should not displace existing jobs.  

 Entrepreneurs must meet the following conditions.  

 Entrepreneurs must possess skills relevant to the business and have basic literacy.  

 They must be passionate in driving and managing the business.  

 Proper accounting records and internal control systems must be maintained by the entrepreneurs 

using appropriate service providers - recommended by the AASF.  

 Entrepreneurs must be willing and agree to be mentored and trained by the AASF and its 

appointed service providers.  

 

The risk management process will include but not be limited to:  

 Owners’ contribution to the funded companies will be encouraged where possible to ensure 

commitment and risk sharing.  



 Potential applicants will be screened for credit worthiness, basic entrepreneurial assessment and 

trade references.  

 The funded company must comply with all necessary legal requirements, laws, regulations and 

corporate governance where applicable including e.g. Companies Act, National Credit Act (NCA), 

Financial Intelligence Centre Act (FICA), Regional and Municipal by-laws, and Anglo American’s 

good business principles and ethics.  

 All transactions funded must be in respect of registered private companies (or CCs).  

 The AASF will assist applicants in the establishment of the new entities where applicable.  

 If the SMEs are already in operation they must have a valid tax clearance certificate, audited annual 

financial statements and three months bank statements.  

 All entrepreneurs must sign personal surety.  

 Means test will be done on all entrepreneurs (disclosure of all personal assets and liabilities) 

together with credit bureau checks.  

 Once the funding is approved, the AASF will pay any suppliers directly for any assets purchased 

and retain ownership in such assets until the loan is repaid. With equity transactions, there will be 

a cession of shares to the AASF as security for the repayment obligations of the funded company 

until the loan is repaid in full.  

 The AASF will pay the SME directly for expenses such as salaries, petrol etc. as contained in the 

business plan. This needs to be motivated and will be considered on a draw-down basis. 



 The AASF retains an absolute discretion regarding the provision of funding to an applicant.  

 

Lending Conditions  

The loan will be granted with the following conditions attached:  

 The AASF funds via loans and/or equity at preferential interest rates. This rate is currently set at 

6% per annum.  

 The provision of funding is subject to the conclusion of a loan agreement (together with any 

associated security agreements) between the AASF and the SME on terms and conditions 

satisfactory to the AASF.  

 Funding will be for the purchase of assets, equity and working capital and must be repaid via 

monthly debit order.  

 Following the disbursement of the approved AASF finance, the entrepreneurs will not be able to 

source additional funding without the AASF’s pre-approval.  

 The funded company can, with prior approval in writing from the AASF, carry the AASF association 

in the form of the statement: an Anglo American Sebenza Fund / National Treasury Jobs Fund 

initiative.  

 The SME must insure assets funded by the AASF (at the SME's cost), ensure that the interest of 

AASF is specifically included in the policy and if applicable, cede their insurance policy to the AASF. 

The onus is on the entrepreneur to send the AASF confirmation of monthly payments.  

 Key man insurance, where deemed necessary by the AASF, must be taken out at the 

entrepreneurs cost.  

 The SME must confirm its employment numbers in writing on a quarterly basis or as and when 

required by the AASF e.g. an appropriate payroll report.  

 What we will NOT fund:  

o Business proposals with a focus on “sin” industries e.g. Alcohol, gambling, tobacco etc.  

o Individuals, sole proprietors, trusts or associations.  

o Property development projects  

o Asset refinancing  

o Entrepreneurs that do not meet the requirements of the background checks  

 

NOTE: The above evaluation and lending criteria are indicative only and remain subject to change at the 

absolute discretion of the AASF.  

 

For more information please contact Kehumile Mogwera on +2711 638 3506 or 076 833 7146 


